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OATH OR AFFIRMATION

I, MIChael O. Brown , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ComCapLLC , as

of DeCember 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

S Signature

TA CFO& Financialand OperationsPrincipal
Title

Tl is report ** c 1 applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
y (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director andManagingMembers
of COMCAP, LLC

We haveaudited the financial statements of COMCAP, LLC ("Company") which comprise the
statement of financial condition asof December31,2017,and the related statementsof
operations,changesin member's equity, and cashflows for the year then endedDecember 31,
2017 that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,andthe
related notes to the financial statements and supplemental information. The Company's
management is responsible for these financial statements. Our responsibility is to express an
opinion on these financial statements basedon our audit.

We conducted our audit in accordance with the standardsof the Public Company Accounting
OversightBoard (United States).Thosestandardsrequirethatwe planandperform the audit to
obtain reasonable assurance about whether the financial statements arefree of material
misstatement. The companyis not required to have,nor were we engaged to perform, an audit of
its internal control over financial reporting.Our audit included considerationof internal control
over financial reporting as a basisfor designing audit proceduresthat are appropriate in the
circumstances,but not for the purpose of expressing an opinion on the effectivenessof the
company's internalcontrol over financial reporting. Accordingly, we express no suchopinion. An
audit alsoincludesexamining,on a test basis,evidencesupporting the amounts anddisclosures in
the financial statements, assessingthe accountingprinciples usedand significant estimates made by
management,aswell asevaluating the overall financial statement presentation. We believe that
that our audit provides a reasonablebasisfor our opinion.

In our opinion,the financial statements referred to above present fairly, in all material respects,
the financial position of COMCAP, LLC asof December31, 2017,and the results of its
operations and its cashflows for the year then ended in accordancewith accounting principles
generally accepted in the United States of America.

The accompanying financial statements havebeenpreparedassumingthat the Companywill
continue as a going concern. As discussed in Note 5 to the financial statements, the Company has
suffered recurring losses from operations andhasused,ratherthan provided cashin its operations
that raise substantial doubt about its ability to continue as a going concern. Management'splans in
regard to these matter arealso describedin Note 5.The financial statements do not includeany
adjustments that might result from the outcome of this uncertainty.

-l-



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

The information contained in the supplemental schedulelisted in the accompanyingindex hasbeen
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements.

The supplementalinformation hasbeensubjectedto audit proceduresperformed inconjunction
with the audit of COMCAP, LLC's financial statements.The supplementalinformation is the
responsibility of COMCAP, LLC's management.Our audit procedures included determining
whether thesupplementalinformation reconcilesto thefinancial statementsor the underlying
accountingandother records,asapplicable,andperformingproceduresto test the completeness
andaccuracyof the information pæsented in the supplemental information. In forming our opinion
on the supplementalinformation, we evaluated whether the supplemental information, including its
form andcontent, is presented in conformity with Rulel7a-5 ofthe SecuritiesExchangeAct of
1934.In our opinion, the Supplementary Information is fairly stated in all material respects in
relation to the financial statements as a whole.

Michael D.Star,P.A.,CPA
Daytona BeachShores,Florida
February 23,2018
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COMPCAP,LLC
STATEMENTS OF FINANCIAL CONDITION

AS OF DECEMBER31,20I7

ASSETS For YearEnded
December 31,

2017

CURRENT ASSETS

Cashandcashequivalents $ 180,062
Accountsreceivable 158,894
Other currentassets 7,734

Total current assets 346,690

Other non-currentassets,lessaccumulatedamortization
TOTAL ASSETS $ 346,690

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Accounts payable $ 72,952
Other accruedexpenses 4,873
Deferredrevenue -

Total current liabilities 77,825

MEMBERS' EQUITY

Undistributed earnings 268,865

Total Stockholders' Equity 268,865

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 346,690

Seenotes to financial statements andauditors'report.
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COMPCAP, LLC
STATEMENTS OF OPERATIONS

ASOFDECEMBER31,2017

2017

REVENUES:

Advisory fees $ 962,480
Other income 42,048

Total revenue 1,004,528

EXPENSES:

Personnel expenses S 901,48i

Generaloperating expenses 248,662
Professionalservices 510,474

Regulatoryfees 4,329
Total expenses 1,664,946

NET (LOSS) FROM OPERATIONS $ (660,418)

Seenotes to financial statementsandauditors'report.
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COMPCAP,LLC
STATEMENTS OF CHANGES IN MEMBER'S EQUITY

ASOFDECEMBER31,2017

Total
Member's

Equity

Balances,December31,2016 $ 29,283
Plus Capital Contributions 900,000
LessDistributions

Net income (loss) for 2017 (660,418)

Balances, December 31, 2017 $ 268,865

Seenotesto financial statementsandauditors'report.
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COMPCAP, LLC
STATEMENTSOF CASH FLOWS

AS OF DECEMBER31,2017

2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income(Loss) $ (660,418)
Adjustmentsto reconcilenet lossto net cash:

Depreciation andamortizationexpense
Net changein operatingassetsand liabilities:

Decreaseinaccountsreceivable (158,694)

Decreaseinprepaid expenses (7,169)
Decreasein accountspayable 67,723
Increase in accruedpayroll expenses -

Increase in accruedexpenses (3,965)
Decreasein deferredrevenue

NET CASH PROVIDED BY OPERATING ACTIVITIES (762,523)

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchaseof furniture, equipment& leaseholdimprovements

NET CASH PROVIDED BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:

Net changein distributions -

Net changeCapital contributions 900,000
Net changeinadvancesfrom related party -

NET CASH PROVIDED BY FINANCING ACTIVITIES 900,000

NET CHANGE IN CASH AND CASH EQUIVALENTS 137,477

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 42,585

CASH AND CASH EQUIVALENTS, ENDOF YEAR $ 180,062

Seenotesto financial statementsand auditors'report.
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COMCAP,LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDEDDECEMBER 31,2017

Note 1 Organization and Summary of Significant Accounting Policies

Organization and Business
COMCAP, LLC ("Company") is a Limited Liability Company which was formed in March 2017
in the state of California. The Company is a broker-dealer, with a perpetual period of duration,
registered with the Securities and Exchange Commission("SEC")and the Company is a member
of the Financial Industry Regulatory Authority as of November 9, 2017. The Companyprovides
mergerandacquisition, financial and capitaladvisory servicesto clients in various industries.

Rule 15c3-3Exemption
The Company,under Rule 15c3-3(k)(2)(i), is exempt from the reserve and possessionor control
requirements of Rule 15c3-3 of the Securities andExchange Commission. The Company does not
carry or clearcustomer accounts.

Revenue Recognition
The CompanyrecognizesAdvisory feeswhen contract services are completedandfeesareearned.
Fessare consideredto be earned when the terms of the agreement have been satisfied. Retainer
fees are recognized when received and the work is performed. During 2017, two clients
accounted for 100% of the Advisor fees and no clients accounted for greater than 10% of the
Retainerfees.

CaslaEquivalents
The Company defines cash equivalents as highly liquid investments,with original maturities of
less than 90 days,which are not held for sale in the ordinary course of business.

Income Taxes
The Company is a Limited Liability Company for federal income tax reporting purposes.
Therefore,the financial statements do not include a provision for income taxes since the Company
is not a taxableentity. The Company'smembers are taxed on the Company'searnings.

At December 31, 2017,managementhas determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be
subject to ongoingreevaluationasfacts andcircumstances may require. The Company'sopen tax
years (2012 through 2017) remainsubject to income tax audits.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires managementto make estimates and assumptions that affect the reported
amounts of assetsand liabilities anddisclosure of contingent assetsand liabilities at thedateof the
financial statements,and the reported amountsof revenuesand expensesduring the reporting
period.Actual results could differ from those estimates.
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COMCAP,LLC

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31,2017

Note 2 Financial Instruments and Concentration o(Risk

Financial instruments subject to risk concentration arecashand cashequivalents. The Company
maintains depository cash and certificates of deposit with one banking institution. Depository
accounts are insuredby the Federal DepositoryInsuranceCorporation("FDIC") to a maximumof
$250,000per bank,per depositor. Total cash and cash equivalents for the Company exceeding the
FDIC insuredlimit is $0 asof December 31,2017.

Note 3 Commitments,Contingencies,and RelatedParty Transactions

TheCompany leasesoffice spaceunderan operatingleaseexpiring in June 30,2019.

Future minimum leasepayments under the above non-cancelable operating lease asof December
31 are:

2018 10,500
2019 5,250

Total $26,250

Note 4 Net Capital Requirements

The Companyis subject to the SecuritiesandExchangeCommission's Uniform Net Capital Rule
(15c3-1)("Rule"), which requiresthe maintenance of minimum net capital.The Rule prohibits the
Company from engaging in securities transactions at any time the Company's net capital, as
defined by the Rule,is less than $5,000,or if the ratio of aggregate indebtednessto net capital,
both as defined,exceed 15to 1(and the rule of"applicable" exchange provides that equity capital
may not be withdrawn, or cashdividends paid, if the resulting net capital ratio exceeds 12to 1).

At December 31,2017, the Company has net allowable capital of $261,131which exceeded the
required net capitalby $255,943.

Note 5 Going Concem

The Companyhas sufferedrecurring lossesfrom operations and hasused,rather than provided,
cash in its operations. Without realization of additional capital or addition revenue sources, it
would be unlikely for the Company to continueasa going concern.It is management'splan to
obtain additional sources of capital and revenues. The financial statements do not include any
adjustments relating to the recoverability and classification of recorded and liabilities that might
be necessaryshouldthe Companybe unableto continue in existence.

Note 6 Regulatory Requirements

The Companyis exemptfrom the provisionsof Rule 15c3-3 under the SecuritiesExchange Act of
1934asthe Company does not hold customers' cash or securities.

Note 7 Subsequent Events

The Companyhasperformed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosures and/or adjustments.
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COMPCAP,LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OFTHE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2017

COMPUTATION OFNET CAPITAL

Total member'sequity fromStatementof FinancialCondition $ 268,865
Deduct member'sequity not allowable for net capital -

Total member'sequity qualified for net capital 268,865
Add:

Liabilities subordinatedto claims of general creditors allowable in computation

of net capital
Subordinated liabilities at December 31, 2017 -

Totalcapitalandallowablesubordinatedliabilities 268,865
Deductionsand/orcharges:

Non-allowable assets:

Furnitureandequipment -

Other current assets 7,734
Other assets

Commodity futurescontracts andspot commodities/propertycapital charges -

Other deductionsand/orchanges
Other additions and/or credits -

Net capitalbefore haircutsonsecuritiespositions (tentative net capital) 261,131
Haircutson securities:

Contractualsecuritiescommitments

Subordinatedsecuritiesborrowings
Trading andinvestmentsecurities:

Exemptedsecurities
Debt securities

Options
Other securities

Undue concentrations -

Other

Net capital $ 261,131

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required $ 5,188
Minimumdollarnetcapital requirementof reporting broker-dealer $ 5,000

Net capital requirement $ 5,188

Excessnet capital 255,943
Net capital minus the greater of 10%of AI or 120%of RequiredMin Cap 255,943

Seenotes to financial statementsandauditors'report.
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COMPCAP, LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OFTHE SECURITIES AND EXCHANGE COMMISSION(CONTINUED)
DECEMBER31,2017

AGGREQATE INDEBTEDNESS
Total aggregatedindebtednessliabilities from Statementof FinancialCondition $ 77,825
Add:

Draftsfor immediatecredit
Other unrecordedamounts

Total capital andallowable subordinatedliabilities $ 77,825

Ratio: Aggregateindebtednessto net capital 29.80%

RECONCILIATIONWITH COMPANY'S COMPUTATION
(included in Part li of form X-17A-5 as of December31,2017)
Net capital, asreported in the Company'sPart II (unaudited) FOCUS report 261,131

Net audit adjustments -

Net capital perabove 261,131

NOTE: There are no materiai differences between the above computation of net capital and the corresponding
computation assubmitted by the Companywith the unaudited FormX-17A-5 Part il Filing
as of December31,2017.

Seenotesto financial statementsandauditors'report.
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Board of Directors and Members of
ComCap LLC

We have reviewed management's statements, included in the accompanying Form Custody exemption
report, inwhich (1) ComCapLLC (the "Company")identifiedthe following provisionsof 17C.F.R.§15c3-
3(k) under which the Companyclaimed anexemptionfrom 17C.F.R.§240.15c3-3(k)(2)(i)(the
"exemption provisions") and (2) the Companystated that the Company met the identified exemption
provisionsthroughout the most recentfiscalyearwithout exception.The Company'smanagementis
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public CompanyAccounting
Oversight Board (United States) and, accordingly, included inquires andother required proceduresto
obtain evidence aboutthe Company'scompliancewith the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
the management'sstatements.Accordingly, we do not expresssuchan opinion.

Basedon our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to bestated,in all material respects,basedon the
provisions setforth in paragraph(k)(2)(i) of Rule 15c3-3 underthe securitiesExchangeAct of 1934.

Michael D.Star,P.A.,CPA
Daytona Beach Shores,Florida

February 23,2018
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COMCAPLLC

EXEMPTIONREPORT
REQUIREMENTFORBROKERIDEALERSUNDER

RULE 17a-6OF THE SECURITIESEXCHANGEACT OF 1934

December 31, 2017

To the bestknowledgeand beliefof ComCapLLC:

The Companyclaimed the (k)(2)(i) exemptionprovision from Rule 15c3-3
of the SecuritiesExchangeAct of 1934.

The Company met the (k)(2)(i) exemption provision from Rule 15c3-3,
without exception,throughoutthe mostrecentfiscalyearendingDecember
31, 2017.

Avellunarmed

MichaelO. rown
CFO & Financialand OperationsPrincipal



Michael D.Star,P.A.,CPA
2422 SouthAtlantic Avenue

Daytona BeachShores,FL32118

INDEPENDENTAUDITOR'SAGREED-UPONPROCEDURESREPORTONSCHEDULEOF

ASSESSMENTANDPAYMENTS(FORMSiPC-7)

Managing Member of ComCap LLC

in accordance with Rule 17a-5(e)(4) of the Securities Exchange Act of 1934,we haveperformed
the proceduresenumerated below with respect to the accompanying Schedule of Assessment
and Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SiPC)for the
year endedDecember31, 2017,which were agreed to by ComCap LLC,and the Securities and
ExchangeCommission,Financialindustry RegulatoryAuthority, Inc.,and SIPC,solely to assist

you andthe other specifiedparties in evaluatingComCapLLC'scompliancewith the applicable
instructions of Form SIPC-7. ComCap LLC'smanagement is responsible for ComCap LLC's
compliance with those requirements. Thisagreed-upon proceduresengagementwas
conducted in accordance with attestation standards established by the Public Company

Accounting Oversight Board (United States).The sufficiencyof these proceduresissolely the
responsibility of those parties specified in this report. Consequently,we make no
representation regarding the sufficiency of the proceduresdescribedbelow either for the
purposefor which this report hasbeen requested or for any other purpose. The procedureswe
performed and our findings are asfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement recordsentries, noting no differences;

2) Compared the amounts reported on the audited X-17A-5 for the year ended December
31,2017,asapplicable,with the amounts reported in FormSIPC-7with supporting
scheduies and working papers,noting no differences;

3) Compared any adjustments reported in Form SIPC-7with supporting schedulesand
working papers,noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedulesand working papers supportingthe adjustments noting no
differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the
FormSIPC-7on which it wasoriginally computed, noting no differences.

We were not engaged to, and did not conduct an examination,the objective of which would be
the expression of an opinion on compliance. Accordingly,we do not expresssuch anopinion.
Hadwe performed additional procedures,other matter might havecometo our attention that
would have been reported to you.

This report is intended soiely for the information and useof the specified parties listedabove
and is not intended to be and should not be used by anyone other than these specified parties.

Michael D.Star,P.A.,CPA

Daytona Beach Shores,Florida
February 23, 2018
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SECURITIESINVESTORPROTECTIONCORPORATION

SPC4 P·°·8°×92185 2*0a2'"s|7n1gt83nD.C.20090-2185 SIE4
(35-REV 6/17) GeneralAssessmentPaymentForm (35-REV 6/17)

For the first half of the fiscal year ending Dece ber31,2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL MEMBERSOF THE SECURITIES INVESTOR PROTECTION CORPORATION

1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirementof SEC Rule 17a-5:

ISEC8-69759 FINRA DEC I Note:If any of the informationshownon theI mailinglabel requirescorrection,pleasee-mail
anycorrectionsto form@sipc.organdso

ComCap LLC indicateon the form filed.
1031 FranMin Street
San Francisco,CA 94109 Nameand telephonenumberof personto

contactrespectingthis form.

Michael O.Brown 678-894-1959

2.A. General assessmentpayment for thefirst half of thefiscal year
(item 2e from page 2)

1.Less prior year overpaymentapplied as reflected on SIPC-7 if applicable

2.Assessmentbalance due

B. Interest computed on late payment (see instruction E) for__days at 20% per annum

C. Total assessmentand interest due

D. PAYMENT: 9 the box
Check mailed to P.O.Boxil Funds Wired 793
Total (must be same as CirUUVe) $

3.Subsidiaries (S) andpredecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whomit is executed represent thereby
that all information contained herein is true, correct concap LLC
and complete.

- -4Name..otCorporationy.Regnership.or.etherorganization)

30th July .17 de''"'"***
Dated the-day of , 20-.

This form and the assessment payment is due 30 days after the end of the first six months of the fiscal year.Retain the
Working Copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CE Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

Exceptions:
CL

M Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"

AND GENERALASSESSMENT Amounts for the fiscal oeriod
beginning Janucyt,sort

and ending Juneso,2eir

Eliminate cents

item No. 628,437
2a.Total revenue(FOCUSLine12/Part IIALine9,Code4030)

2b.Additions:
(1) Totalrevenuesfrom thesecuritiesbusinessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnotincludedabove.

(2)Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netloss from principaltransactionsin commoditiesin tradingaccounts.

(4) Interest anddividendexpensedeductedin determiningitem23.

(5) Netlossfrommanagementof or participation in the underwritingor distributionof securities.

(6) Expensesother than advertising,printing,registration fees and legal fees deducted in determining net
profitfrommanagementof orparticipationinunderwritingordistributionof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:

(1) Revenuesfromthedistributionof sharesof aregisteredopenendinvestmentcompanyorunit
investmenttrust, fromthesaleof variableannuities,fromthe businessof insurance,from
investmentadvisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompany
separateaccountsandfromtransactionsinsecurityfuturesproducts.

(2)Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesofprinting,advertisingandlegalfees incurredinconnectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8) Otherrevenuenotrelatedeither directlyor indirectly to the securitiesbusiness.
(SeeInstructionC):

(Deductions inexcessof $100,000require documentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PARTllA Line 13,
Code4075 plusline2b(4) above) butnot inexcess
of total interestanddividendincome $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40% of FOCUSline5.Code3960) $

Enter the greater of line(i) or (ii)

Total deductions

2d.SIPCNet OperatingRevenues $

20.GeneralAssessment@ .0015 S
(to page1, line2.A.)

2


